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The Republic of the Congo, also known as Congo-Brazzaville, 
or simply Congo, is a country situated in Central Africa, and is 
bordered by five countries including Gabon,  Cameroon, the 
Central African Republic, the Democratic Republic of the Congo, 
and Angola. The country has access to a large sea border with a 
deep sea port in Pointe-Noire, , the economic capital of the 
country, as opposed to Brazzaville, its political capital.  The 
Congo-Brazzaville was formerly part of the French colony of  
Equatorial Africa, until in 1960 when the country accessed  inde-
pendence, and the former colony of French Congo became the 
Republic of the Congo. 
 
�3�R�O�L�W�L�F�D�O���R�X�W�O�R�R�N���� 
The only risk of political instability would be where the current 
President Denis SASSOU NGUESSO suddenly leaves office. He is 
indeed the executive authority and as the head of state all power 
is concentrated heavily on his hands and on his government. 
Under the constitution, the president current seven-year term is 
his last and he has already spend one year so the remaining six 
year should provide political stability. 
 
�(�F�R�Q�R�P�L�F���R�X�W�O�R�R�N���)�R�U�H�F�D�V�W 
For the past few years, the economic policy has been forecasted 
following unbinding advice from the IMF. The IMF-guided policy 
directions have prioritised on fiscal stability, whereby higher 
�S�U�R�S�R�U�W�L�R�Q���R�I�����V�S�H�Q�G�L�Q�J���K�D�G���E�H�H�Q���G�L�U�H�F�W�H�G���L�Q�W�R���³�S�U�R-�S�R�R�U�´���D�Q�G�� 
�³�S�U�R-�J�U�R�Z�W�K�´���V�R�F�L�D�O���S�U�R�J�U�D�P�P�H�V���L�Q���I�L�H�O�G�V���V�X�F�K���D�V���H�G�X�F�D�W�L�R�Q���D�Q�G��
�K�H�D�O�W�K�����L�Q���O�L�Q�H���Z�L�W�K���W�K�H���F�R�X�Q�W�U�\�¶�V���S�R�Y�H�U�W�\-reduction strategy. 
The Republic of the Congo Brazzaville is quite poorly diversified. 
In the previous years, commodity producer has heavily been 
�G�H�S�H�Q�G�H�Q�W���R�Q���R�L�O�����H�Y�H�Q���W�K�R�X�J�K���R�L�O�¶�V���S�U�R�G�X�F�W�L�R�Q���K�D�V���I�D�O�O�H�Q���W�R���D�Q��
estimated 60% of GDP since 2013. The economy is a mixture of 
subsistence farming and hunting, an industrial sector based 
largely on oil and support services, and government spending. 
Oil has supplanted forestry as the mainstay of the economy, 
providing a major share of government revenues and exports. 
Natural gas is increasingly being converted to electricity rather 
than being flared, greatly improving energy prospects. New 
mining projects, particularly iron ore, which entered production in 
late 2013, may add as much as $1 billion to annual government 
revenue. Economic reform efforts have been undertaken...  
Since 2006, the Congolese authorities have made substantial 
investments in infrastructure, particularly in the electricity and 
transportation sectors: construction and repair of roads and 
airports, hydroelectric dams, electrical distribution infrastructure, 
and so on. In 2014, the investment budget is set at 1,991.8 
billion Congolese francs (CFA), about US $4 billion, amounting 
to 28.8% of GDP. The country is now embarking in a programme 
of Identifying and Maximizing the Areas of Untapped Potentials 
for Investment. GDP growth has accelerated from 4% in 2014 to 
7.5% in 2015, with the support of the expansion of non-oil relat-
ed sectors e.g. mining, potash and rubber. 
 
�0�R�Q�H�W�D�U�\���3�R�O�L�F�\ 
Monetary policy is managed by the regional central bank, 
�%�D�Q�T�X�H���G�H�V���(�W�D�W�V���G�H���O�¶�$�I�U�L�T�X�H���&�H�Q�W�U�D�O�H�����%�(�$�&�������Z�K�L�F�K���S�U�L�R�U�L�W�L�V�H�V��
�L�Q���F�R�Q�W�U�R�O�O�L�Q�J���L�Q�I�O�D�W�L�R�Q���D�Q�G���P�D�L�Q�W�D�L�Q�L�Q�J���W�K�H���&�)�$���I�U�D�Q�F�¶�V���S�H�J���W�R���W�K�H��
Euro. Historically, the BEAC has broadly tracked the European 
Central Bank (ECB) policy, an approach  that is expected to 
continue. 
 
 

 
 
 
 
 
�0�L�Q�L�Q�J 
In April 2005, the Republic of the Congo introduced a new Mining 
Code under Law 4-2005. The new mining code offers attractive 
terms and establishes a clear regime from exploration and ex-
ploitation agreements. The mining code allows foreign entities to 
control mining operations. This represented the first major over-
haul to the mining code since 1965. 
The mining code also gives, upon granting a mining licence, a 
10% non-contributing stake in all mining projects to the Congo-
lese state. The government has the right to purchase addition-
al equity, but to date has never exercised this right. 
 
Royalties and taxes 
Royalties are calculated on the export value of the resource 
based on the following schedule: 
 Ferrous and non-ferrous metals (including phosphate)  
 taxed at 3% 
 Precious metals and stones taxed at 5% 
 Mineral and thermal waters taxed at 1% 
 
Company profit taxes 
 20% for quarry operations 
 30% for mining operations 
 
Article 98 of the Mining Code requires the state and the holder of 
an exploitation licence to enter into a mining agreement 
���³�&�R�Q�Y�H�Q�W�L�R�Q�´�����Z�L�W�K���W�K�H���&�R�Q�J�R�O�H�V�H���J�R�Y�H�U�Q�P�H�Q�W���Z�K�L�F�K���F�O�H�D�U�O�\��
establishes the rights and obligations of each party, and grants 
concessions such as tax-free periods. Once an exploitation li-
cence for the Project has been granted and following negotiation 
and cooperation of advisers, the licence holder and the govern-
ment will agree on the terms of the convention. The terms of the 
convention typically require the state to undertake, as soon as 
possible after signing the convention, to submit the convention to 
the Congolese Parliament for ratification and adoption as a state 
�O�D�Z�����³�5�D�W�L�I�L�F�D�W�L�R�Q���/�D�Z�´�������D�Q�G���Q�R���O�D�W�H�U���W�K�D�Q���W�K�U�H�H���P�R�Q�W�K�V���I�U�R�P���W�K�H��
date of its presentation to Parliament. 

 
�,�Q�W�H�U�Q�D�W�L�R�Q�D�O���U�H�O�D�W�L�R�Q�V�� 
For the past decades or since independence, the Congo has 
developed strong relations with France as the main commercial 
partner. However, relations with France have in recent years 
come under increasing pressure, as relations with China have 
�G�H�H�S�H�Q�H�G���V�L�Q�F�H���&�K�L�Q�D���K�D�V���L�Q�F�U�H�D�V�H�G���L�W�V���V�W�D�N�H�V���L�Q���&�R�Q�J�R�¶�V���R�L�O����
forestry and mining. The Congo aims to continue exploring and 
establishing closer commercial ties with other emerging  
economies, especially in Asia, Latin America, Turkey and the 
Gulf as investors from these regions seek to explore opportuni-
ties, and as the country seeks to reduce its economic depend-
ence on France, the US and the EU. 
Relations with its neighbours including Angola, Cameroon, 
Chad, Gabon, are fairly stable, and the Congo has been at the 
fore front of helping with the peace process in countries such as 
the Central African Republic. Relations with its immediate neigh-
bour, the Democratic Republic of Congo (DRC) are very stable if 
not close. The Congo aims to work closely with its neighbour 
DRC on peace process issues as it is aware that, due to the 
closeness between the two closest capital cities in the world (5 
minutes away by speed boat),  instability in DRC, particularly in 
Kinshasa could encourage unrest in Brazzaville.  

In partnership with the Chamber of Commerce of Brazzaville  
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