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TheRepublic of the Congalso known &ongeBrazzaville L L J
or simplZongq is a country situated in Central Africa, andg Q Q

bordered by five countries including Gabon, Cameroon, lfh&pril 2005, the Republic of the Congo introduced a new Minin
Central African Republic, the Democratic Republic of theX08gg#rder Lav2@05. The new mining code offers attractive
and Angola. The country has access to a large sea bordgTigpad establishes a clear regime from exploration and ex-
deep sea port in PoNtere, , the economic capital of the ploitation agreements. The mining code allows foreign entities tc
country, as opposed to Brazzaville, its political capital. T¢Rtrol mining operations. This represented the first major over-
CongeBrazzaville was formerly part of the French colonylul to the mining code since 1965. -

Equatorial Africa, until in 1960 when the country accessed§ri@iing code also gives, upon granting a mining licence, a

pendence, and the former colony of French Congo beca{@¢Heowontributing stake in all mining projects to the Congo-
Republic of the Congo. lese state. The government has the right to purchase addition-

alequity, but to date has never exercised this right.

SROLWLFDO RXW O R R Ngoyaties and taxes

The only risk of political instability would be where the cur@flities are calculated on the export value of the resource
President Der88SSOWGUESSSuddenly leaves office. Hefigsed on the following schedule:

indeed the executive authority and as the head of state all powggrrous and néerrous metals (including phosphate)
is concentrated heavily on his hands and on his government. taxed at 3%
Under the constitution, the president curregtaetem is Precious metals and stones taxed at 5%
his last and he has already spend one year so the remaining spMineral and thermal waters taxed at 1%
year should provide political stability.
Company profit taxes
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For the past few years, the economic policy has been forecastggb eI T e

following unbinding advice from the IMF.-ghelédpolicy . - .
directions have prioritised on fiscal stability, whereby higﬁgrlde S @FiRE 1 A CI0E EEUzE the state and the holder o
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ons Such asffag periods. Once an exploitation li-
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The Republic of the Congo Brazzaville is quite poorly div 205 . - _
In the previous years, commadity producer has heavily gnce tor the Project has been granted and following negotiatior

GHSHQGHQW RQ RLO HYHQ WKRfodEzOB 33{'/0”50639 e C?('M?'e'iﬁﬂﬂﬁﬂ VR
estimated 60% of GDP since 2013. The economy is a mixX? ‘%{F% reeon the\étl;es.rms Of?fhe ?L%nventlon. s e?-nego?ﬁ]e
subsistence farming and hunting, an industrial sector based cntion typlpall_y = filis e St‘fﬂe o undert_ake, faggoon as
largely on oil and support services, and government spe S%Sép'e aliter S|Fg);n||r_19 e tcfonve?:(l_oni_to subdmltjthet_conventlotntu
Oil has supplanted forestry as the mainstay of the econo ;ng(s)se%ewall_r ﬁ_m;B VsrLraRl(lgcallgnza,n aDog gn gsrjl Soaé
providing a major share of government revenues and exa @s it tation to Parli t

Natural gas is increasingly being converted to electricity Sitve?' 'S presentation to Farliament.

than being flared, greatly improving energy prospects. New

mining projects, particularly iron ore, which entered product@n\p/ H U Q DWLR Q DO UHODW

Jeife: AL, Y 206 & el s &AL ilieh () el 9°Veﬁ'6'?‘ Qet past decades or since independence, the Congo has

revenue. Economic reform eff havi n undertaken,, X - : .
EVELE: 56O TETIE SEHDIN Efenis e Been UreleTiEl e develloped strong relations with France as the main commercial

ﬁ:gggﬁ%ﬂ%ﬁmﬁ;ﬁffﬁ er:ug?tgglelzrrai\;et?eagliitﬁ 3:?:3%%?1 er. However, relations with France have in recent years
: ucture, paricutarty . c8fife under increasing pressure, as relations with China have
transportation sectors: construction and repair of roads a HHSHOHG VLOFH &KLQD KDV LQFUHD\
airports, hydroelectric dams, electrical distribution infraslgg‘étg{& and mining. The Congo aims to continue exploring and
St

and so on. In 2014, the investment budget is set at 1,99 gxblishing closer commercial ties with other emerging

il Comsplzss TEes (L), eedi US o bliem, amoupen mies, especially in Asia, Latin America, Turkey and the

p . N
15 26412570 i GIL. 41D GO [6 MERY Clil LT 17 & progra@%&e s investors from these regions seek to explore opportuni-

of Identifying and Maximizing the Areas of Untapped Potgntials d ) :
. , as the country seeks to reduce its economic depend-
for Investment. GDP growth has accelerated from 4% in gﬁ 410 France, the US and the EU.

7.5% in 2015, with the support of the expansioil célatn

ed sectors e.g. mining, potash and rubber. Relations with its neighbours including Angola, Cameroon,

Chad, Gabon, are fairly stable, and the Congo has been at the

fore front of helping with the peace process in countries such as
OR Q HWDU\ 3ROLF\ the Central African Republic. Relations with its immediate neigh
Monetary policy is managed by the regional central bankpour, the Democratic Republic of Congo (DRC) are very stable |
%DQTXH GHV (WDWV GH Of$IUL T X Hokcloge\W e oo aimp drworkzaosatwith i nRighbaun_ v
LQ FRQWUROOLQJ LQIODWLRQ DQ ®RE®N pEMONTTESO isSYeKad ités)@vare thay deyeto g g
Euro. Historically, the BEAC has broadly tracked the Eurglesgness between the two closest capital cities in the world (5

Central Bank (ECB) policy, an approach that is expectediifutes away by speed boat), instability in DRC, particularly in
continue. Kinshasa could encourage unrest in Brazzaville.
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